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E: NOI DUNG CHiNH

Mot s6 van de ly luan vé hoat déng
OFDI

"Klnh nghlem thwe hién OFDI cua mét
sO quoc gia

“*Thwce trang OFDI cua VN vao Lao

<Wng dung mé hinh IDP dé danh gia
thwe trang OFDI cua VN vao Lao

<*Kién nghi ttr ket qua nghién civu.



PHAN 1:MOT SO VAN DE LY LUAN VE HOAT BDONG

PAU TU TRUC TIEP RA NUOC NGOAI
< KHAI NIEM

< CAC HINH THU’C OFDI

< DAC DIEM



< LUAT PAU TU CUA VIET NAM

<+ NGHI DINH 78/2006
< LUAT PAU TU CUA LAO
*WTO



<+ DOANH NGHIEP LIEN DOANH

< DOANH NGHIEP 100% VON NU’O'C NGOAI
< HOP PONG, HOP TAC KINH DOANH

< DAU T THEO HINH THUC CONG TY ME-CON
(HOLDING COMPANY)

< DAU TU QUA HINH THUC LAP CHI NHANH.
< DAU TU BANG VIEC MUA LAI VA SAP NHAP
< CAC HINH THU’C KHAC: BT, BOT, BTO...



3 oacorw

< Chu dau tw nw&c ngoai phai gép mét lwong von du
|&n vao von phap dinh.

“ Quyén quan ly doanh nghiép tly thugc vao mirc do
von gop

% Loi nhuan cta nha dau tw nwéc ngoai phu thuge vao
ket qug’\ san xuat kinh doanh va dworc phan chia theo
ty & von gop.

< OFDI khéng chi gan lién v&i chuyén giao vén ma con
di kem vé&i chuyén giao cong nghé, kinh nghiém
guan ly.

¢ OFDI it chiu anh hwéng cua chinh phu so vé&i hinh
thirc dau tw quoc té gian tiép hay tin dung quoc te.



E: Phan 2: Kinh nghiém caa mét sé QGia
“*Kinh nghiém cua Nhat Ban
<Kinh nghiém cuta Trung Quoc

*Bai hoc cho Viét Nam.



C: Kinh nghiém cua Nhat Ban

< Chia lam bon giai doan:
= Trwdc ndm 1985: trong tam la xuat khau.

= Tt 1985-1990: Giai doan blung nd th& nhat
(Plaza) (M&A)

= Twr 1991-2004: am dam.
= 2005-nay: giai doan bung nd thi hai (M&A).



OFDI ciia Nhat Ban (nguoén: OECD)
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C. BAI HOC T NHAT BAN

< DUlng von ODA dé khoi théng, don dwéng
cho FDI

< Rat thanh céng trong diéu hanh chinh sach
ty gia, linh hoat trong muc tieu.
< Cac DN Nhat Ban rat thanh cong trong viéc

ap dung kinh nghiém quan Iy doc dao va tién
tién.

<*Hoat dong ho tree cua JETRO, JBIC... kha
hiéu qua.

< Nhwoc diém: chuyeén giao cong nghé khong
tron goi, sty dung nhiéu chuyén gia Nhat Ban
trong th&i gian dai, khdong muon nwéc sé tai
lam cha dwoe cong nghé... lam lu mé vai trd
cda “con nhan dau dan” trong mo& hinh “dan
nhan bay”.



E: OFDI CUA TRUNG QUOC

< Trwéec 2002: chwa mé cira that sw vé mat
chinh sach. OFDI nho be, chi khoang 25,ty
USD/nam (1990-2001).

< 2003-nay: Bung no, véi dw triv ngoai hoi
khéng 16 va chinh sach “ngoai giao tién bac’
gia nhap WTO ngay 11/12/2001. Ban hanh
“chién lwore khai thac dau tw & nwéc ngoai”
nam 2002.
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E. Co cau von OFDI cia TQ & chau A

2010

M Cambodia
M Hong Kong
W lran

M Japan

M Lao PDR

B Myanmar
M Singapore
M Thailand
w Khac




E: Bai hoc tir OFDI Trung Quoc

<D3 “céi tr6i” ve mat chinh sach cho khu vwe
kinh t& tw nhan thwe hién OFDI (5/2013).

< Chinh s&ch ngoai giao tién bac gay ap lwc ve
chinh tri cho quoc gia tiep nhan von.

< Gay quan ngai cho cac nwéec tiep nhan dau
tw: Chat lwong, cong nghé, moi trwwong...

< Nha dau tw nwéc ngoai khong chi canh tranh
v@i cac cong ty Trung Quoc ma ca veéi nha
nwoe Trung Quoc.



E: Nhan xét vé OFDI Trung Quoc

< Lan song M&A hwdng vao cac khu vwe dang chim
trong khung hoang nhw EU, Bac My.

< Pau tw vao nhirng nwée co thé ché chinh tri yéu kém
nhwng giau tai nguyén (GI).

< Cuoi 2011, TQ van dirng thr 13 trong so cac QG
thwe hién OFDI. Chwa twong xweng vé&i thwe lwe cua
TQ.

< Thuc day OFDI nhw |1a mét kénh quan trong dé doi
m&i mo hinh tang treédng.

< Anh hwéng manh mé béi chinh tri: Vao Nhat Ban,
Nga giam manh. Vao Uc, Canada, Chau Phi, My,
Pbong Nam A, EU tang nhanh.

% OFDI cua TQ tap trung vao linh viec khai mo, nang
lwo'ng va nhibng nganh cong nghé cao.



C. Phan 3: Thwe trang OFDI cta VN vao Lao

< Toéng quan veé kinh té- xa héi Lao

< Téng quan vé hé théng phap luat cua Lao co
lien quan t&i hoat dong dau tw.

< Tong quan veé hé théng phéap luat cia Viét
Nam diéu tiet hoat dong OFDI.
“*Thwe trang OFDI cua VN vao Lao



E. Téng quan v kinh té- x& hi Lao (VCCI)

—

2010 2011 2012
GDP (ppp) 16.12 ty 17.44 ty USD 19.16 ty USD
(ting 9.8%)
GDP (OER) 6.341 ty USD 7.9 ty USD 9.269 ty USD
(tang 17.3%)
Tang truong 7.9 % 8.3% 8.3%
GDP
GDP theo 2,500 USD/nguroi 2,700USD/nguoi 3,000 USD/ nguai
dau nguoi
GDP theo Noéng nghiép 26%;: Cong nghiép 34%: Dich vu 40%
nganh NGng
Dich vu nghiép
40.00% 26.00%
Luc lugng 3.69 triéu (2011)
lao dong




C: Tong quan ve kinh té- xa héi Lao (VCCI)

2010 2011 2012
Tong Kim 3.534 ty USD 4.212 ty USD 4.745 ty USD
ngach XNK

Kim ngach 1.474 ty USD 1.842 ty USD 2.28 ty USD
xuat khiu

Mit hang san pham go, ca phé, dién, thiéc, dong, vang

chinh

Ban hang XK | Thai Lan 33%, Trung Qudc 23.4%, Vit Nam 13.4%

chinh

Kim ngach 2.06 ty USD 237ty USD 2.465 ty USD
nhép khau

Mit hang May mdc thiét bi, xe c0, khi dot, hang tiéu ding

chinh

Ban hang NK | Thai Lan: 65.2%, Trung Quoc 11.1%, Viét nam 6.5%

chinh




E: Hé thong phéap luat cta Lao
+LUAT BAU TU TRY'C TIEP NUO'C NGOAI
CUA LAO(1988,1994,2004)
< LUAT XUC TIEN PAU TU (2009)
< CHI THI SO 301/2005 CUA THU TUONG LAO

< CHI THI SO 13 NGAY 11/6/2012 CUA THU
TUONG LAO

< LUAT KHOANG SAN
< LUAT DAT DAI



.. HE THONG PHAP LUAT VE OFDI CUA VIET NAM
()

Ban hanh nghi dinh 22/1999/ND-CP - dap (rng dwoc nhu cau
cap thiét, nhwng doanh nghiép con lung tung, gap kho khan.

Luat dau tw ndm 2005 (c6 hiéu lwc thang 7/2006)

I

Nghi dinh 78/2006/ND-CP quy dinh v& DTTTRNN.

I

Nghi dinh 121/2007/NB-CP quy dinh v& hoat dong OFDI
trong linh vwee dau khi.

I

Nghi dinh 17/2009/ND-CP stra dbi, boé sung mét sb diéu
cua Nghi dinh 121/2007.

I



Gm theo dia phwo@ C OFDI theo th&i gian )

OFDI theo nganh ( OFDI theo
\h‘lnh thire dau tw




E DAU TU THEO THO'I GIAN

™am Sé DA | Téng Véan BT (VIN)
1994 2 445 449
1998 1 1.500.000
1999 3 270000
2000 = 3.381.245
2001 1 284000
2002 1 392 000
2003 & 4.530.870
2004 s 2.319.058
2005 17 200628223
2006 13 37.839.910
2007 33 665997631
2008 54 GO0 009 756
2009 23 1.293.147.903
2010 26 129.664. 769
2011 16 ST7.630.564
2012 16 140.387.447
2013 2 17.330.000

Nguén: Cuc Dau tw nuée ngoai, Bo Ké hoach va Pau tur.



OFDI VN VAO LAO THEO NGANH

STT | Linhvwe S6 dw an Téng von dau tw Vén diéu lé
1 SX,pp dién,khi,nwé&c,d.hoa 5 1,063,084,850 870,438,655
2 Nghé thuat va giai tri 2 1,004,500,000 1,004,500,000
3 Nong,lam nghiép;thiy san 38 650,655,860 652,015,242
4 Khai khoang 56 417,924,231 416,237,527
5 Tai chinh,n.hang,bao hiém 11 162,978,000 140,978,000
6 CN ché bién,ché tao 60 157,889,886 164,459,886
7 KD bét dong san 7 85,050,418 84,950,418
8 Thong tin va truyén thong 4 42,390,000 42,390,000
9 Ban bubn,ban lé;stra chira 22 26,909,496 26,909,496
10 Dvu lwu tri va an udng 4 24,946,448 24,946,448
11 HD chuyén mén, KHCN 4 17,590,000 17,590,000
12 Xay dung 9 12,697,941 12,007,441
13 Cap nuwoc;x ly chét thai 2 7,920,000 7,920,000
14 Giao duc va dao tao 1 846,700 846,700
15 Y té va tro giip XH 1 700,000 700,000
16 Van tai kho bai 2 275,000 275,000
Téng s6 228 3,676,358,830 3,467,164,813

Nguén: Cuc Dau tw nuée ngoai, Bo Ké hoach va Pau tur.




C.: SO DU AN THEO NGANH

S6 DA

25%

0 Cong nghiép
B NOng nghiép

58% O Dich w

Nguén: Cuc Dau tw nuée ngoai, Bo Ké hoach va Pau tur.



VON PAU TU THEO NGANH

45% - -
B Cong nghiép

B NOng nghiép
O Dich w

18%

Nguén: Cuc Dau tw nuée ngoai, Bo Ké hoach va Pau tur.



[52 DAU TU THEO NGANH

Nguén: Cuc Dau tw nuée ngoai, BO Ké hoach va Pau tur.



DANH GIA OFDI CUA CAC DN VIET NAM
VAO THI TRUONG LAO

¥ Y
Thanh Han

cong cheé




KET QUA O TAM VI MO

Phat huy loi thé
S0 sanh, phat
trién kinh té

trong nuwoc

Thic day hoi
nhap kinh té
quodc té va
khu vuc.

Tao ngudn thu

cho NSNN




KET QUA O TAM VI MO

Nang cao
nang lwc
canh tranh

bAU TU
“GI0’ CHO”

M& rong thi

trwwong




Ty 1& von
thwe hién
thap.

Quy mé von
trung binh
thap

Linh vwc dau
tw chwa da
dang

S6 lwong
dw an con
it







Ngudn nhan lwc ‘ )

2

é thdng phap luét,
chinh sach kinh té

Co s& ha tang




Hé thdng phéap luat ‘ >

2

) 3 4
wa cO suw ho tro
thoa dang cho cac DN.
CO quan

chuyén mén ho tro
dau tw truc tiép ra
nw&c ngoai.

w phoi hop gitra }.

cac co quan quan ly

con han ché e




Tai chinh, Khoa hoc
cong nghé.

Chuwa c6 s lien két
gitra cac doanh
nghiép.

Thiéu k§ nang quan
ly, kinh nghiém
thwong truong.



E: PHAN 4: (’ng dung m6 hinh IDP

M6 hinh IDP dwore xay dwng bé&i Dunning,
danh gia cac nhan to tac déng té&i OFDI tai cac
nw&c xuat khau von dwa trén sw phat trién cua
cac nwéc do.

<Pwa thém cac bién thé ché (Peng, 2002;
Wright, Filatotchev, Hoskisson, & Peng, 2005)
nham danh gia nhan té tai cac nwéc m&i noi;
da hoac dang di theo XHCN



< OFDI va IFDI ciia mét nwéc phat trién qua 5
gial doan
: Gif;li doan 1-3: Thuwong la cac nwéc dang phat
trien (Viét Nam: giai doan 2).
= Giai doan 4-5: C4c nwdc phat trién.



E: CAC NGHIEN C(PU TREN THE GIO|

Nghien | Noidung chinh Phwong | Soliéu Két luan
ciru phap
Liu et al | CAcbién: xuat khau, | M6 hinh | OFDI tir nam Khong can thiét dwa
(2005) | vonnhéan hre, GDP | IDP 1976 t6¢inam thém cdc yéu to vé thé
trén dau nguoi, FDI | thém 2002 cia Trung | ché trong mo hinh IDP
vao[fQ bién thé | Quoc khiddnh gid OFDI ciia
ché. Trung Quoc
Andreff | Cacbién: sir phat Mo hinh | OFDI tai cac Co cau kinh té, GDP
(2003) | trién kinh té, co cau | IDPva | nuw6c timg di trén dau ngudi, bien
nganhkinh té, bién | khong | theo con dwong | dong ty gia anh hwéng
dong ty gia. ¢6 bién XHCN, cic née | t¢i OFDI, ting truéng
thé ché | dangphdttriéen | GDP va mic d0 cong
nam 1998. nghé khong anh hwdéng

trire tiep t6i OFDIL.




[e3

CAC NGHIEN cUU TREN THE GIO1

Kalotay | Cdcbién thién ché: |IDPva | OFDI vio cic Pira ra mot Iy thuyet
(2005) | gianhap EU, cic cicbién | nwée Trungva | rangsé co si ting lén
chinh sdch cia chinh | thé ché. | Pong Au nam | cia OFDI néu c6 cic
phi trong Lien Xo chinh sach phu hop
trude day.
Carmen | Cdcbién thé ché: Mo hinh | So liéu tir 20 Trong cic bién thé ché,
Stoian | chinh sich ty gid, tw | IDP nedcPongva | bien doi mGi thé che
(2012) | nhanhéa, co cau thém cic | Trung Au. chungla nhin to quan
kinh té, d0i m&i thé | bien the trong tdc dong tGi
ché néi chung, tinh che. OFDIL.

canh tranh.




E: MO HiNH IDP

4 . , .
Suphéttricn nenkinhte - GDP tren dau nguoi
(GDPCAP)

5

N

(’ .
Trinh d¢ phat trien khoa hoc cong ngh¢ - Ty I¢
chi KHCN trén tong chi NSNN (RDSB)

\

[ FDIvao trong nwoc (IFDI)
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Eg THONG KE MO TA

Chi ticu OFDIL GDPCAP | RDSB (don vi %) IFDI
Trung binh 187000000 552.7273 1.140455 10400000000
Trung vi 1403406 407.5000 1.065000 4820000000
Gia tri 16n nhat | 1300000000 1375.000 1.900000 71700000000
Gia trj nho nhat 0 227.0000 0.780000 735000000
Do léch chuan | 343000000 339.6929 0.286680 15300000000

_ s - - I PR



THONG KE MO TA

GDPCAP RDSB IFDI
GDPCAP 1 -
RDSB 0.239482 1
IFDI 0.647018 0.449903




KET QUA MO HINH HOI QUY

Bien phu thuoc OFDIL
Mb6 hinh 1 M6 hinh 2
GDPCAP; 701 539,444
GDPCAP:4 40() 831.4 *k*
IFDI; -0.000 617
[FDI;.q 0.010203%**
RDSB: 366 971 170 *** 543 154 190 ***
C -580 422 900*** -813 536 360%***
Breusch — Godfrey Serial F=0.523196 F=10.0000372
Correlation LM Test
White test (across term) F=0.414236 F =0.076688%**
R-square 0.923034 0.802822

Ghi chii: - Ky hiéu *) p< 0.1, **) p<0.03, ***) p<0.0]



MOT SO NHAN XET

< M6 hinh 1 danh gia cac nhan toé tac déng
tot hon mo hinh 2

< Bién IFDI vd GDPCAP c6 dé tré 1 nam

< Cac bien déu c6 moi quan hé thuan chiéu
v&i OFDIL (phu hop véi gia thuyét nghién
clru)



PHAN 5: MOT SO KIEN NGHI

_

Trién vong

~ doanh nghiép
- ViétNam vao

Cac giai phap
nang cao hiéu
qua OFDI cua
cac doanh
nghiép Viét Nam




CAC GIAI PHAP NANG CAO HIEU QUA OFDI CUA CAC
DOANH NGHIEP VIET NAM VAO LAO TRONG THO' GIAN TOIl

Cac giai phap tte phia
Chinh phua Viét Nam.
Cac giai phap te phia

doanh nghiép Viét Nam.



CAC GIAI PHAP TU PHIA CHINH PHU

Hoan thién hé thdng phéap luat vé dau tw truc tiép ra‘

Chinh pha can hé trg hoat ddng OFDI vao Lao: H6 tro’ vé thug,
von, dao tao lao déng...

DBay manh hoat dong xuc tién dau tw, tdng cwdng cong tac ngoai
giao ca & cap chinh phu va cap dia phwong...

Tang cwong cong tac hd tro, tw van, cung cap théng tin cho
doanh nghiép.



CAC GIAI PHAP TU PHIA CHINH PHU

T&ng cwdng cac trung gian tai chinh dé hé tro hoat
doanh nghiép Viét Nam tai thi trwdng

Thanh lap Quy thic day doanh nghiép Viét Nam dau tw tru
nwd'c ngoai.

Tang cwong cong tac quan ly doanh nghiép dau tw vaa
thwe hién nghiém ché dé bao cao dinh ky



Cg CAC GIAI PHAP TU PHIA DOANH NGHIEP

~ Cha dong, thuong

thong luat phap, I - -
chinh sach vé hoat 0 . nghllkep, p\h0| I’.](_)’E) VoI
déng OFDI k Y| kiéu bao tai Lao

». Phat trién
ngudn nhan lwc

Nang cao nang .‘

e canh tranh

Tich cwc tham gia cac hoat ddng xuc
tien thwong mai va dau tw
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