, DE TAI NGHIEN Cl*U KHOA HOC:
KIEM TRA SUC CHIU BPUNG CAC NGAN HANG

THUONG MAI LON O VIET NAM

Tac gia: Phung Dirc Quyén



NOI DUNG CHINH

TiNH CAP THIET
CUA PE TAI




1 B » »
TiNH CAP THIET
CUA DPE TAI



Chwong trinh Panh gia khu vuec tai chinh (FSAP) cia IMF/WB.

-" 42 .

23




TiNH CAP THIET CUA BE TAI 1 ‘

Nhirng lo ngai vé sirc khde hé

théng ngan hang cua Viét Nam.

Chuwa c6 nghién ciu hoan chinh nao duoc thuc hién nham

danh gia src chiu dung cta hé théng ngan hang Viét Nam!






Kiém tra strc chiu dwng (stress-test) cic ngan hang
la dat cac ngan hang vao trong mot moi truong
kinh t& vo cung bat lgi nhung c6 thé xay ra va st
dung nhiéu cong cu dinh lwong dé danh gid kha
nang chiu dwng cdia cadc ngan hang trong diéu kién

bat lgi do.
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CAC BU'OC THU'C HIEN

Tham khao tir cac nghién clfu clia nhiéu hoc gid nhu Clhak
(20044a), Qualirello (2009), Jones va cOng su (2004)), ...

e Mirc d6 bao phu ctia bai kiém tra: ngan hang? Cong ty bao hiém, cong
ty chirng khodn, cong ty tai chinh? ....

e Cac loai rui ro duo'c phan tich: Rui ro tin dung? Ri ro I3i suat? Rdi ro ty
gia? ....

e Xay dwng kich ban cho bai kiém tra: kich ban co s&? Kich ban bat lgi?

e Ap dung kich ban, tinh toan tac dong doi v&i cac ngan hang.

e Dién giai va danh gia két qua.
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3 ngan hang thuvong mai nha nudc
13 ngan hang thuong mai cé phéan
1 cOng ty tai chinh

70.2% tong tai
san cua hé
thon
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Rui ro ty gia Rui ro gia tai san



KICH BAN CO' SO

Nhitng bién déng tuwong doi
thong thuong cia cac bién sb
kinh té€. Tinh bat lgi khbng
cao. Dung dé tham chiéu, so

sanh.

e Kich ban “suy thoai kép”
Mang yéu t6 bat loi cao.
e Kich ban “tri tré kéo dai”

Mang yéu to bat loi rat cao.

KICH BAN BAT LOI




Kich ban co’ sé: dwa theo WEO thang 10/2012 va mé hinh Véc-to tu héi quy
(Vector Autoregression).

2012 2013 2014
Tang trwo'ng GDP 5.46% 5.94% 6.49%
Lam phat 11.5% 12.6% 11.4%
L3i suat cho vay 19.1% 17.3% 21%

Ty gia danh nghia

VND mét gia 4%

VND mit gia 7.4%

VND mét gid 5.5%

Gia cd phiéu

Giam 7.3%

Tang 8.8%

Tang 9.3%




Kich ban “suy thoai kép”: m6 phong theo cudc khing hoang tai chinh
Chau A 1997 va c6 mdt s6 dieu chinh cho phu hop diéu kién hién tai.

2012 2013 2014
Tang trwo'ng GDP 4.29% 3.28% 3.74%
Lam phat 22.2% 28.2% 38.5%
L3i suat cho vay 18.25% 24.25% 34.52%

Ty gia danh nghia

VND méat gia 10%

VND mét gia 12%

VND mat gid 25%

Gia cd phiéu

Giam 25.4%

Giam 25.4%

Tang 14.2%




Kich ban “suy thoai kép”: dwoc diéu chinh dwa theo cudc khiing hodng 1997
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Kich ban “tri tré kéo dai”: Dy bdo tir md hinh VAR (Vector Autoregression).

2012 2013 2014
Tang trwo'ng GDP 3.94% 2.48% 1.67%
Lam phat 23.8% 30.2% 39.8%
L3i suat cho vay 21.1% 27.5% 36.7%

Ty gia danh nghia

VND mat gia 11.5%

VND mat gid 21.6%

VND mat gid 29.3%

Gia cd phiéu

Giam 25.4%

Giam 25.4%

Giam 14.2%




Kich ban “tri tré kéo dai”: Dy bao tir mo hinh VAR (Vector Autoregression).
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Rui ro 13i suat

mo hinh khoang tréng dinh gia lai (repricing-gap model)

Rui ro ty gia

trang thai ngoai té rong (net open position)

RUi ro gia cd phiéu

“Rui ro tin dung

mo hinh rui ro tin dung vi mo




Cdc yéu t6 vi mé c6 anh hudng thé nao dén chat lwvong tin
dung?

M hinh hoi quy s6 liéu mang khéng can bang (unbalanced
panel data), véi 55 qudc gia mdi ndi va dang phat
trién, giai doan 2000-2011.

NPL = c + aGDP + bCPI + dint + eExr + u,

“Rui ro tin dung

mo hinh rui ro tin dung vi mo




Kich ban
[ vé cac bién s6 ]\
Mo hinh rdi ro lj

tin dun

Ty 1& no’ xau (% tong dw no)

Ty Ié no xéu trong

cdc kich ban

Kich ban co’ s¢&

3.29 2.86 7.00
Kich ban “suy thoai kép” 16.04 24.26 22.06
Kich ban “tri tré kéo dai” 23.45 27.50 29.57

“Rui ro tin dung

mo hinh rui ro tin dung vi mo




Cac md
hinh w& tinh

Mhitng danhgia

Cactham sd, theo cam tinh.
hign sd va Cac gia dinh
bud ccai dat ‘ ] -
Tinh toan -
(kha ndng
1 thanh toan
Cac két qua (bao gdm bang Rai ro lan 1F{I_J|r|:|thar‘|h
cén déi ké todn : tuydn Mtre d6 tap D ean
erernssrenreranne trungclia [* :
‘ khach hang pininiaininieisints’ ‘pinininininiel

!

K&t qua tam
tat

SH ligu dau vao

Thiét ké bdi Schmiedier, Hasan va Puhr (2011) trén nén MS Excel Visual Basic.

Cau trac dang module, gom 20 sheet vGi cac chiic nang khac nhau.



Kich ban co s& (baseline)
e 8 ngan hang khong dat mirc CAR 9% theo quy dinh.
e Hé sb CAR trung binh clia 17 ngan hang chi con 8.2% (nam 2014)

e Chi phi dé tai cap von (recapitalization cost) cho 17 ngin hang I3
0.78% (CAR>9%) hoiic 2.71% (CAR>11%) GDP theo gia thwc t& 2012

Théng ké mo td hé s6 CAR cda 17 ngan hang.

2012e 2013e 2014e




Kich ban “suy thoai kép” (double-dip)
e 0 ngan hang khong dat mirc CAR 9% theo quy dinh.
e Hé s CAR trung binh cia 17 ngadn hang con 2.7% - 3.7%.

e Chi phi dé tai cap von (recapitalization cost) cho 17 ngin hang I3
14.55% GDP dé tirng ngan hang c6 CAR>9%

Théng ké mo td hé s6 CAR cda 17 ngan hang.
2012e 2013e 2014e




Kich ban “tri tré kéo dai” (prolonged slow-growth)
e 0 ngin hang khéng dat mirc CAR 9% theo quy dinh.
e Hé sd CAR trung binh ctia 17 ngan hang giam manh, con 1.1% - 2.2%.

e Chi phi dé tai cap von (recapitalization cost) cho 17 ngin hang I3
20.75% GDP dé tirng ngadn hang c6 CAR>9%

Théng ké mo td hé s6 CAR cda 17 ngan hang.
2012e 2013e 2014e




a/ Kich ban co’ s&

b/ Kich ban “suy thoai kép”

2.5 2.34 10
, . 7.94 S
1.5 6
1 4
0.5 0.19 0:17 2
0 . 0 0
0 - 00 . 0
2011 2012 2013 2014 2011 2012 2013 2014

c/ Kich ban “tri tré kéo dai”

d/ Tong chi phi & 3 kich ban
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Chi phi tai cap von & cac quoc gia khac trén thé gidi.

Qudc gia Chi phi Qudc gia Chi phi
Phillipines 13.7% Bi 6%
Han Qudc 31.2% Nigeria 11.8%
Thai Lan 43.8% Anh 6.9%
Indonesia 56.8% MY 4.5%
Malaysia 16.4% Hy Lap 25.4%
Hungary 10% Iceland 44.2%
Ha Lan 6.6% Ireland 40.7%

(Chwa bao gém cdc chi phi bdo dam va mua lgi tai san)






KICH BAN CO SO

Han ché phan phdi loi nhuan.

Khong tra cé tirc, mua lai c6 phiéu, gidm luvong thudng.

~ Sap nhap v&ingan hang khac.

Khéng giai quyét dugc tan goc rui ro.

Can gan vdi cac gidi phap cai cach trong dai han.




KICH BAN “SUY THOAI KEP”

Phat hanh thém cb6 phan cho nha dau tu.

C6 déng hién hiru, nha dau tw tv nhan khac.

St dung cac cong cu tai chinh duoc thiét

| ké dac biét cho cac thoi ky khing hoang.

Tréwi"phié'u chuyén d6i, Hop déng bdo hiém von, ...




KICH BAN “TRI TRE KEO DAI”

Cho ngan hang yéu kém pha san.

- DIV bao dam tién gti cho nguwoi gl tién.
- NHNN thuwc hién vai tro ngudi cho vay cudi cung va
ho tro thanh khoan.

Nha nudc truc ti€p bom von cho cac

ngan hang (quoc hiru héa).

Van dé rai ro dao dirc.
Ngudn tién ??7?




CAM O'N CAC BAN PA THAM DU’ VA
CHU Y THEO DOI!
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