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Good Policy, Sound Economy

e
1. Tinh hinh kinh té vi mé Trung Quoc niva dau
VEPR nam 2013

Khai quat (1) — On dinh tang trwéng dé diéu
chinh két cau

Hinh: Ting truéng GDP theo quy 2008-2013

) Nguon: S6 lieu NBS (cac nam)
m GDP quy lll: 7,8%, Dichu

quy IV: 7,7%, GDP Cong nghiép, xay dwng

ca nam 7,7% P00%%0 s Nong, 1am, ngur nghiép B
o . — Ti |é tang trwdng GDP (Thomson Reuters) (phai)
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" A Good Policy, Sound Economy
A\V4 = ={ =8l Dong gop cla cac yéu tb cho tang trwdng

Hinh: Péng gép cho ting treéng 1978 — 2013 (Piém Hinh: Ti trong 3 nhém nganh trong GDP 2000 —
phan tram) 2013 (%)
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Ngudn: Haver Analytics, The Conference Board Nguodn: Tinh toan theo s liéu NBS (cac nim)

m  Lan dau tién ti trong nganh dich vu trong GDP cua Trung Quoc vwot ti trong cong
nghiép va xéy dwng (46,1% so v&i 43,9%)

m Dau tv van Ia dong Iwc tang trwdng quan trong. Tang trwong FAI giam ty 23,8%
(n@m 2011) xudng con 19,6% (nam 2013) nhwng s suy giam nay chu yéu bat ngudn
tr suy gidm dau fw FAI cha khu vie cdng nghiép (gidm tlr 22% nam 2012 xudng con
18,5% cua nam 2013).

m Trong khi d6, dau tw co s& ha tang da tang tir 15% (nam 2012) 1én 19,5% (ndm
2013), dau tw nha & da tang tlr 11,4% (ndm 2012) 1én 19,4% (nam 2013).
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" JEE— Good Policy, Sound Economy
b

ong gop cho tang trwdng trong twong lai: dau tw van déng vai trd
VEPR quan trong, tiéu ding van kém xa so v&i mirc clia cac nwédc phat
trién
Pau tw Xuét khau
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Khai quat (2) — Lam phat

Good Policy, Sound Economy

VEPR

Hinh 4: Bién dong CPI Trung Qudc 2008-2013 (%)
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Ngudn: NBS (cac nim)

m CPIl ca nam 2,6%, thap hon 0,9 diém
phan tram so v&i muc tiéu dé ra

m Nguyén nhan do gia lwvong thyc On
dinh; nGng nghiép trong nwdc duwoc
mua va cac chinh sach chong tham
nhing khién CPI thirc pham cubi nam
tham chi suy giam
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Hinh 5: Tang trwéng CPl phén theo nhom CPI 2012-

2013 (%)
12 1 —— CPI (yly) ,
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Ngudn: NBS (cac nim)

Hinh 6: Péng gop vao mirc tang CPI nam 2013
(Piém phén trim)
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" A
\V/=—]=F Cacthanh phan tong cung (2) - San xuat céng nghiép

Ting truéng san xuit cong nghiép phan theo loai DN (%)

Sau khi PMI va SXCN phuc hoi tur
nlra cudi 2012, PMI 6 thang dau
nam mac du deu trén nguwéng mo
rong san xuat (50) nhwng & murc
thap nhat trong 8 nam qua

PMI 6 thang cudi ndm phuc hoi so
voi nea dau nam nhwng lai bat
dau dau hiéu suy giam vao quy IV

PMI cho thdy SXCN cua Trung
Quoc van trong giai doan suy giam
ké tw nam 2010

Dwa vao sb liéu PMI output c6 thé
dy bao dwoc khuynh hwéng tang =
truong SXCN 2 SO ligu PMI va
chi s6_output cua PMI phan anh’
nén tang, phuc hoi SXCN cla.
Trung Quoéc con chwa bén virng
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Ngudn: CFLP va HSBC (cac niam)
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Céc thanh phan tdng cung (2) — Tang trwdng SXCN
VEPR phan theo loai hinh doanh nghiép

m Canam 2013:

» SOEs: 8,3% (2012: 8,0; 2011: 9,2) Ting trudng san xuét cong nghiép phan theo loai DN (%)
» NSEs: 10,8% (2012: 12,9; 2011: 18,8) Ngudn: NBS (cac nim)

» FDI: 8,9% (2012: 6,9; 2011: 8,7)

m Tang trwdng san xuat cong nghi@p cla 22 q - - - Toannganh (yly) —s— SOEs —e—NSEs !

SOEs phuc hdi trong khi NSEs tiép tuc 20 -
suy giam phan anh trong giai doan kinh
té kho khan, san xuat cong nghiép dw
thtra san lwvogng, SOEs nhan dwoc suw 16 -
ho trg tot hon tr phia chinh phu théng 14 -
qua:

70% tin dung cap cho SOEs ,

Quy mo lon nén ¢ thé tam thdi doéi dién
voi chi phi gia tang va gia thanh san 8 1
pham khong thay doi
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" J Good Policy, Sound Ecoromy

Cac thanh phan tdng cung (2) - Nhirng van dé I&n cua

VEPR san xuat cong nghiép Trung Qubc
] Ti 1§ ton kho hang thanh phim cong nghiép va sir dung
m Tang trwdng SXCN nam 2013 dat 9,7%, thap hon may méc san xuat 1992 — 2012 (%)

giam 1,3 diém phan trdm so vé&i mire tdng ciia 2012 Nendn: Chir Kién Phirane (2013)
=== Ton kho *=e+++ S dung may moc

3 van dé I&n cla SXCN Trung Quéc hién nay:

> Suy gidm cau trong va ngoai nwoc, dong thoi 1 so
nganh xuat hién fju’ thira san lwong do san xuat vwot
gua san lwgng tiém nang

» Chi phi gia tang

> ROA va ROE déu suy giam

PMI: Tén kho thanh pham va nguyén vat li¢u

Nguon: CFLP (cac nim)
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A\V4 ==/ =& S gia tang chi phi lao dong

Good Policy, Sound Economy

Luong danh nghia nam 2010 (ngan RMB)

Tang trudng luong binh quan (%)

Trung binh 29,8 11,7
Phan theo loai doanh nghiép

SOes 39,5 12,8
COEs 24,4 15,4
NSEs 26,2 11,0
Trong do:

TNHH 331 12,1
Cty cb phan hitu han 46,0 14,1
Doanh nghi¢p FDI 40,2 10,9
Doanh nghi¢p Hong Kong, Ma Cao, Dai 31,4 11,4

Loan
Tu nhan 20,8 10,3
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- _ i Good Policy, Sound Economy
Cac thanh phan tong cung (2): Tinh hinh lgi nhuan

VEPR clia cac doanh nghiép cong nghiép

Tang trwéng loi nhuin cia doanh nghiép cong nghiép (%)
Nguon: NBS (cac nam)
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\V/={={—F Céacthanh phan tdng cung (3) — Dich vu: SFTZ —
cal cach da muc tiéu

4 Muc tiéu:

*Quan Ii dau tw

*Phéat trién va don gian hoa thwong mai
«Cai cach tai chinh — tién t& va quan trj rdi ro
*Quan li tdng hop va dich vu

Nganh Linh vuc

Tai chinh Ngan hang

Bao hiémy té

Tin dyng cho thué

Van tai bién Van tai va quan 1i van tai bién

Thuong mai Dich vy vién thong GTGT

Bén 1¢ va dich vu may moc lién quan dén vui choi giai
tri

Chuyén biét

Dich vu luat

PAu tu tai chinh

Pai li du lich

Quan li dau tu

Dich vu xay dung

Good Policy, Sound Economy

Shanghai Free

Trade Zone (SFTZ) |

r - 4 Pudong
M= 3 2 ¢ N Airport
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- = N
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i H H
|
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Beijing Yangshan Free Trade
n £art Ahea” (HORoirE N
Shlny;ﬂi ."II|:I|1::_-|.:".I|:'|.' Hq V ’
5 BN | *Existing zones now
Hong Kong included in SFTZ L 20km

Van hoa Vui choi giai tri

X4& hoi Giao duc va hudng nghiép
Dich vuy té
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m  Muc tiéu: 9 triéu viéc lam méi ca nam; ca nam
13,1 triéu (nhiéu hon 45% so v&i muc tiéu)

m  Tilé that nghiép thanh thi 4,1% (so v&i muc tiéu
4,6%)

m  CO6 mdt sd van dé khi nhin vao sé liéu viéc 1am
Trung Quoc hién nay:

>  Trong boi canh tang trwedng GDP va SXCN suy
giam lién tuc, nhwng viéc lam va tieén lwvong deu
tang thi 1a mét dieu khé hieu > van dé cua thi
trwong lao dong Trung Quodc

>  Co thé sw phat trién cha khu vwe dich vu da tao
ra lwong viéc lam mdéi, bu dap cho suy giam
viéc lam mai tai khu viee cong nghiép

> Cau vé lao dong yuwot cung vé lao dong tai hau
hét cac thanh phé 16n trong téng sé 140 thanh
phé duwoc thong ké

> T 2004, sb6 nguwdij trong do tudi lao dong tang
thém tai Trung Quoc bat dau thap hon mirc cau
lao déng dong thdi mrc chénh léch nay da
ngay cang gia tang.

>  Sw suy giam cua ti Ié tham gia lao dong tai khu
vire thanh thi. Ti 1é nay da giam lién tuc tir mirc
75,9% vao nam 1995 xudng con 62,5% vao
nam 2005; 56% vao 2012

» Lag dong dw thtra tai nong thon khdng con
nhiéu va dang trai qua qua trinh chuyén doi
manh mé

Copyright © VEPR 2012
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\V4 = ={ =8 Cac thanh phan téng cung (4) — Thi trwdng nhan té

Ting truéng san xuit cong nghiép phan theo loai DN (%)

Nguon: NBS (cac nam)
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m Khoang 120 triéu lao dong da di cw ttr ndng thon ra thanh
thi ké tir 1978 va la ngudn déng gop dang ké cho thanh
thi

>  35% tang trwdng dan sb thanh thi cé ngudn gbc & cw dan
ndng thon

> 50-60% trong téng sb lao ddng sinh sau ndm 1980 &
nong thon dang lam viéc tai thanh thi;

> 50% sb ngwoi 16-29 tudi & ndng thén hién dang cw tra tai
thanh thi

m Nhwng lao déng tai nbng thén dang suy giam manh

> Toc dbé trung binh, lwong lao déng nbng nghiép chuyén
dich sé giam ttr 84,94 triéu lao dong/nam (giai doan 2005-
2010) xudng con 65,82 triéu/nam (giai doan 2010-2015),

> Téc dd suy giam_cao, lwgng lao dong nodng nghiép
chuyén dich sé giam tlr 84,94 triéu lao dong/nam (giai
doan 2005-2010) xudng con 49,44 triéu/nam (giai doan
2010-2015)

Nguon gbc ting truéng dan so tai thanh thi giai doan
1990 — 2007 (%0)

Sw xuét hién
clia cac do
thi mai tai

Thay dbi
noi &
chinh thire,

34.0

Chuyén
dbi phi
néng
nghiép cla
khu wrc \

nong thon

Copyright ©

Good Policy, Sound Economy

VEPR Cac van deé cua lao doéng di cw tr ndng thon

Lao dgng thanh thi va nong thén Trung Qubc
1978 — 2011 (triéu nguwoi)
Nguon: So liéu NBS (c&c nam)
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Nguyén nhan cua sy méo md trén thi trwdng lao

VEPR déng Trung Qudc — HY khau

So sanh hé thong phic loi xa hi d6i véi lao dong thanh

Bién dbi tién lwong binh quan ciia cur din ndng thon ra thanh thi

1am thué (CNY/thang; gia 2010)
Ngudn: Lu Phong (2013)
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m Mac du thu nhap binh quan da tang
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nhuwng Ivong tra cho lao dong nong
thon ra thanh thi lam thué chi = 36-
40% lao dbng cung nganh cua khu
vwce thanh thi, lai con bj “cat xén” boi:
50% lao déng lam thué tai thanh thi
khéng duwoc thu hwdng hé thong an
sinh xa héi nao
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Nguon: Ulrich et al., (2012)

‘.Id

Tiénluong Baohiémyté  Badohiém  BaohiémthAt Baohiémthai HO tro tién nha

thuong tat lao nghiép sén
dong

B Lao dong hd khau nong thon M Lao dong ho khdu thanh thi

PAng gop ciia cAc dang cai cach ddi véi ting trwong TFP

12

0.8

06

04

0.2

Trung Quéc (diém phin trim)
Nguon: IMF (2013)

Nganh dich wu Tinh canh tranh  Ché dd hd khau



nam

Thu — chi tai chinh nira dau 2013 (ty CNY, %)

2500 T -
2000 -+ i *. .
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Thu IS Chi

Tang thu 2013 (%, phai) = - = =Tang thu 2012 (%, phai)

Ngudn: S6 liéu MOF (2013)

m  Suy giam mc tang thu ngén sach ré nét:
ntra dau nam 2013 tang trwgng thu ngan
sach: 7,5%, giam 4,7 diém phan tram so voéi
cung ki nam trwéc) - da suy giam kéo dai
tlr 2010 (2009 syt giam do tac dong cua cu
shock khung hoang 2008 trén thé gioi)

m Tang trwdng thu NS c6 4 thang thap hon
cung ki nam ngoai

m  Thu TW suy gidm manh nhét chi tdng 1,5%
(giam 8,5 diem phan tram) ,

m  Suy giam tang trwdng thu khién mic thu
tang thém suy giam
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Céc thanh phan tdng cau (1) — Chi tiéu chinh phl nlra dau
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" A
A\V4 = =4 =8 Cac thanh phan téng cau (1) — Chi tiéu chinh pha

m  Muc tiéu tham hut ngan

sach 2,1% GDP do tang
cwong chi tiéu cho cac
hang muc an sinh xa hoi
Trung Quoéc dat trong
tam cai cach thé ché
thué thu, day co thé la
mot hoat dong tap quyen,
giam quyén lwc cua dia
phwong vi thué VAT va
thué doanh thu dang
chiém 40-60% ngudn thu
tr thué cua dia phuwong
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Chi tiéu chinh phi 2013 (ti CNY)

Nguon: MOF (cac nim)
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" A
Céac bwédc nham cai cach thué thu cua chinh phu
Trung Quoéc

VEPR

Chuyén thug dognh thu thanh
thué VAT

Giam thué VAT

Phan cong lai quyén va trach
nhiém cug TU-DP

Sap xép lai ngyion thu tir thué clia
dia phwong (thyé nha dat, tai

pguyen)

\ [

Quan li dw todn/ngan sach moét

tieu\chuan
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Thay déi ti trong cta thu — chi ngan sach cta dia phwong
trong tong thu-chi ngan sach 1978 — 2011 (%)

1N\ ,
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Tang trwéng FAI phan theo loai hinh 2010 — 2013 (%)
Nguon: NBS (cac nim)
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FAI 43652,8 ti CNY,

m  Tang 19,6% so v&i cung Ki nam ngoai. Tang thuc
té 19,2%, thap hon 0,1 diem phan tram so v&i _
murc tang cua 2012 phan anh khuynh hwéng dieu
chinh chinh sach cta chinh pha ro nét: khéng mé
rong dau tw, khéng mudn dwya vao dau tw dé thyc
hién tang trwdng

m  Tang trwdng FAI cong nghiép: 17,4%; BDS:
19,8% cho thay sy tang tredng cda FAI néi
chung dya vao tang tredng cua dau tw cho co s&
ha tang va nha & trong khi d6 khu vic san xuat
thyc khéng c6 sy mé rong nhanh bang

m  Titrong FAI/GDP va BDS/GDP lién tuc tang tw
2004 dén nay cho thay mirc d6é quan trong ctia
dau tw doi voi tang tridng kinh t€ Trung Quoc va
@ mirc cao so voi thé gio

Copyright © VEPR 2012
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Good Policy, Sound Economy

\V/==/=8 Cac thanh phan tong cau (2) — Bau tw toan x& hoi

Ti trong diu tw TSCP va BPS trong GDP gia danh nghia (%)
Nguon: Tinh toan theo so liéu NBS (cac nam)

—=— FAI/GDP (trai) —e— BDS/GDP (phai) T
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Phén trim diu tw trong GDP (%)
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Ngudn: alsosprachanalyst.com
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Good Policy, Sound Economy

VEPR Céc thanh phan téng cau (3) — Von dau tw nwéce

Tiang trwéng von FDI giai ngin (%, 2012 - 2013)

AT A T A A AT ANNNNNANNNNANNNOOODNODNHOHO MMM ™
S ddddidgdddggidddddgddadggeddadgaigddd
C O N L S A SO A e St L A SO At DAnS O
c082853308520808285350880808285350880
SLEIL=/PZnPCzZzAanL=I=”PnCPzanL=<=""2nCzAa

Vén FDI thuec hién theo thang (ty USD)
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.15 -
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Ngudn: MOFCOM (cac nam)




30

N

e Good Policy, Sound Economy
\V/ = =]=0 Cac thanh phan tong cau (4) - Tiéu dung cudi cung

Ti trong tiéu dung trén GDP danh nghia (%)

Quy M6 va ting trudng tiéu dung cudi cang 2010 — 2013

24
22
20
18
16
14
12
10

Ngudn: NBS (cac nam) Nguon: NBS (cac nim)
7 Tiéu dung (y CNY) —e—Téng truéng danh nghfa (%, phai)
4000
45 3500
3000
2500
40 2000
1500
1000
35 500
0
3 5@%o§29f QSQQQS%onfze)&i&
FFSFSFSS SO EEIETEL STy Y O T FF W S o &
Q R

m Dat 23438 ti CNY

m Tiéu dung tang trwdng nhe. Tang 13,6% so voi cyng Ki nam ngoai. Loai bo yéu t6 gia
cd, mirc tang frudng thuc té 1a 12 2%> 1 diém phan tram so v¢i 2012 (tang 11,2%)

m  Mac du vay t trong tiéu dung/GDP cua Trung Quéc van thdp hon nhiéu so véi cac
nwoc phat trién (70%) va My (85%) - chuyén d6i phwong thirc tang trwdng dwa vao
ndi nhu con la moét qua trinh dai

m Tinh toan cda Trwong Quan: tiéu dung/GDP cda Trung Qudc bang 60%.
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Quy md thwong mai Trung Quéc va Hoa Ky (Nghin ty USD)

Ngudn: Thomson Reuters Datastream

35

25

15

0.5

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
{Janto

" Trung Quéc s Hoa Ky Nov)

Nam 2009, Trung Quéc vuot BPuee tré thanh quéc gia
xuét khau hang cong nghiép sb 1 thé gIO’I

2013, Trung Quéc vuot My tré thanh quoc gia c6 quy
mo thwong mai I&n nhat thé gidi véi gia tri thuwong
mai 4160.3 ti USD

Ti trong xuat khau cta Trung Quéc trong tbng xuét
khdu toan cau ciing tdng tlr 4% (2000) 1&n 11,4%
(nam 2012)

2013: thang dw thwong mai 260 ti USD, tang trudng
ngoai thwong 7,6% (thap hon so v&i muc tiéu 8%)—>

an lugie Jang,GNY va du tri ngoai té

Good Policy, Sound Economy

\W/ ==/ =F Cac thanh phan téng cau (5) — Can can thwong mai

Ti trong xuit khau ciia Trung Qudc trong tong xuit khau thé gioi
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Nguon: Tinh toan theo s liéu WTO (cac nim)
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\V/= =J=J Céc thanh phan téng cau (5) — Can can thwong mai

Quy m0 va tiang trwéng thwong mai Trung Quoc 2000

Ting truéng xuit khau va nhap khau Trung Quéc theo —2013 (Ti USD; %)
thang 2012 — 2013 (%) Ngudn: CUSTOM
Nguén: CUSTOM 2500 T 40
50 1 —o— Xut khdu —— Nhap khau
2000 1%

T 20
1500 A

T 10

1000 =
o
~ 10
-
500 . % :%‘ 1 10
Cme BB = Y
k% % Q‘“ i ﬁ E % E E L 20

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

mm Xuét khdu =220 Nhap khdu mmmmm Can can Tang trwdng ngoai thwong (%, phai)

m Tang trwdng ngoai thwong Trung Qudc van chwa phuc hoéi ké tr 2010 do sw
suy giam cau tw EU va My

m Ca xuét khau va nhap khau déu co s tang trwdng phuc hdi so v&i nlra dau
nam nhwng chi duy tri 6n dinh quanh ngwdng 6-8% cho thay sw bao hoa cua
thi trworng thé gioi dbdi véi hang xuat khau Trung Québc
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" JE Good Poli
ood Policy, Sound Economy
C6 sw chuyén hwéng xuéat khau tir EU va My, Nhat Ban
VEPR sang ASEAN

Ti trong xuat khau véi mét s6 ban hang chi yéu trong tong xuat khau cia Trung Quoc
Nguon: Tinh toan theo so liéu CUSTOM

25.0 -
1.0
20.0 A
8
16.7
15.0 - 15.3
11.0
10.0 A
M’%
' 6.8
5.0 -
0.0 T T T T T T T 1

2006 2007 2008 2009 2010 2011 2012 2013

—e— NhatBan —8—Pong Nam A —a— Chau Au —=— My
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AV4 = o 5@ Trung Quéc la qudc gia c6 quy md xuét khdu I6n nhét thé
gi®¢i nhwng chu yéu la thwong mai hang héa

Ti trong gia tri gia ting hang cong nghiép cia Trung Quéc
va My trong téng thé giéi (%)

000 2000 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
SuBe U Toag Qui 00 99 112 127 152 181 189 207

i i B4 DY N4 NS5 186 190 184 168 _ C x a x _
= : ‘ Thwong mai dich vu ctia Trung Quoc van can tiep tuc cai thién
501191"131 “me 6.7 1 83 87 90 99 “2 ]27 1‘2 182 ”.7 Nguén: Sé liéu va tinh toan cua CEIC (2009)

¥ (36 B B8 RS N3 N4 AU 19§ 17 11 17

A. ‘Gia tri gia ting xuat khau hing B. Gia tri gia ting xuit klu nganh dich vy,
i et il cte | VA z che tao xay dung, phat dién
Nouin : UN Statistes, World Bank WDI
Hin Quéc Arh
Tlexico P
Trmg Quic Hin Quéc
Canada Téy Ban Nha
i Phap
Ausiralia Canada
Thé N Ky Halia
Arnh Ausiralia
Phip Trmg Quic
Tay Ban Nha Mexico
Nhit Bin M
Brasil . Nhit Bin
7 Brasil
0 5 10 15 20 0 5 10 15

Copyright © VEPR 2012



"
VEPR

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Copyright © VEPR 2012

Doanh nghiép tw nhan déng vai tro quan trong hon trong

xuat khau hang héa

Good Policy, Sound Economy

Ti trong xuat khiu ciia cac loai doanh nghiép 2005 — 2012 (%)

2005

2006

Nguodn: Tinh toan theo sé lisu CUSTOM

2007 2008 2009 2010

© SOEs = FDI B NSEs

2011

2012



Sé liéu NPLs

Sé liéu PBoC: 1%;

Sé lidu tinh toan VCES: 7%;

U'&c tinh cla té chire qubc té: 15-16%
Quy md ngan hang mo chwa dwoc tinh
hét

= S0 liéu cudi 2013 cho thay trong t6ng sb
71000 ti CNY tin dung, ngan hang mo
chiém 1/3

m Yéu cau dia phu’o’ng bao cao tinh hinh
vay ng thong qua cac san huy déng vén
hang nam

H V v Vv I
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Good Policy, Sound Economy

\V/= ==& Thitrwong von va thi truo’ng tién té (1) — Thi
trwdng von tap trung vao kiém soéat rii ro

Uée lwgng quy mo ngan hang mo (Nghin ti CNY, 2013)

Tin dung phi ngén hang: 42,3

Ngudn: Udc luong theo sb liéu bao cio quy md huy dong
v6n hang thang cua PBoC va FT (2013)

r Phi chinh thirc: 30.8
1 Chinh thirc: 19.8 A
Ee] o %) 7] he} c e O] >
8 2 4 < 5 S =5 3 £
=) o g g 2 32 8¢ 52 El
® £ 3 = 5 5T =& 256 =
g & g gz £g 38°
= T G @
[ 5 n >



Good Policy, Sound Economy

VEPR Thi trwdng von va thj trwdng tién té (2) - Thi trwdng tién té

Cung M2 tang
trwdng 13,6% (cao
hon muc tiéu ca
nam 13%)

Téng cung M2:
117.000 ti CNY;
M2/GDP = 205%
Tang trwdng tin
dung 14,1%
Téng dv no tin
dung: 71.900 ti
CNY,

Copyright © VEPR 2012
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Trung Quéc: M2/GDP
Nguén: PBoC 188%

—tEM2/ G0
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1979 1983 1987 1991 1995 1999 2003 2007 2011

So sanh cung M2/GDP ctia mét sé nuwéc
Ngudn: PBoC




- _ Good Policy, Sound Economy
VEPR K&

Ti gia danh nghia USD/CNY
Ngudn: SAFE (cac nam)

-
9 B D S 5 Q2 ©® © >~~~
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m  Tigia van tiép tuc xu thé tdng nhung bién do tang khong Ién bang niva cudi 2012 ,
m  Khuynh hudng bién dai ti gia la tang manh dén quy Il va giam dét ngét ngay trweédc Hoi nghi kinh té
trung wong cia nam 2014 lam day Ién nhirng phan &ng vé viéc PBoC co6 the da can thiép vao ti gia
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\V/ = =]=0 Thi treong tai san — Thi treong bat dong san

Thi trwdng bat dong san bat dau phuc hdi

DPau tw bat dong san tang tré lai (FAI BDS 1on
hon tang truo’ng FAI cdng nghiép)

Gia nha tiép tuc tang do:

+ dau tw BDS chiém 14% téng dau tw cha Trung
Quoc

+ BDS giai quyét 14% lao dong & thanh thi

+ BDS chiém 75% ngudn thu cia chinh quyén dia
phwong

Bién dong gia nha tai 70 thanh phé 16n cia Trung Quéc
Nguon: NBS (cac nam)
0 _—--
—

50 -

40 -
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Ny Ny NY N'L ’l/"n'b'b‘b’b’b

NNy NI 5
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5"0'

® Tang Giam Khéng doi

Tinh toan vé nguon thu tir dat dai cta chinh quyén dia phwong va ti
trong thu ttr dat trong tong thu ngan sach dia phwong 1989 - 2012

(Ngan ti RMB) 741 — 80
70
60
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1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011
Sé lieu Trung Quéc mmmm S6 liéu IMF —— Ti trong (phai, %)
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" A
\V4=|=J=8 Cac kénh thu lgi tlr dat dai cia dia phwong

Céc khoan thu ngoai
thué tir dat dai

Thu

dat dai

cho

ngan sach tir

Good Policy, Sound Economy

Céac khoan thué thu
lien quan dén dat
dai

Copyright © VEPR 2012

Tién thué dat Thué str dung dt dai
do thi
Nhuong quyén canh —
tac Thué bat dong san
Khoan thu khac - -
Thué VAT dat dai
Thu ngan séch truc tiép tir , ‘
thué Thué hop dong
Thué chiém dung dét

Thu ngan sach gian tiép tir

thué

Thué doanh thu nganh
xay dung

Tin dung tir thé
chip dit

Thué doanh thu nganh
bat dong san




" M Good Policy, Sound Economy

HOI NGHI TRUNG UONG 3 KHOA 18
VEPR Piéu gi dwoc ky vong tai H6i nghi TW3 khoa 187

biéu phai thi truong vs.
dieu phoi quan liéu

— Phan phoi Tai phan b
S?’ h~u’u nha nuGC Vs, lai loi ich nguén lwe
S& hiru tw nhan

Chinh  quyén trung
wong vs. dia phwong

E— Cai thién nang
?)Qg reong - suat; chat lwgng
en virng tang trwdng

Dich vu hién dai Nén tang tang
P | yeng mos

Mé& ctra thwe sw
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Good Policy, Sound Economy

\"4=ndadl Phuong an 383

3 tw duy cdi cach

Hoan thién hé thng thi

Chuyén d6i chirc ning

Sang tao ché do doanh

truong chinh phu nghiép
8 linh vue cii cich Cai Cai Cai Cai Cai Cai sang | Cai
trong diém cach céch céch cach h¢ | cach céch taova | cach
hanh cac linh | ché¢ d0 | thong thué quanli | phat kinh té
chinh vuc doc | datdai | tai tai san | trién lién
quyén chinh nha xanh quan
nudc dén
nudc
ngoai

|

i 1

3 nhom cai cach co
lién quan

N6i long rao can

Pi sau cai cach | Bi sau cai céach

Copyright © VEPR 2012

gia nhap, kéu goi
nha dau tu bén
ngoai

ché do rudng dat,
dat tap thé & nong
thon c6 thé giao
dich trén  thi
truong

ché d6 an sinh xa
hoi, thanh 1ap
“Goi an sinh xa
hoéi co ban quoc
dan”




" A
\V4 =S o =8l Cai cach 3727 — Do sau cla tirng cai cach

Good Policy, Sound Economy

3 tu duy cdi cach

Hoan thién hé théng thi

Chuyén d6i chiic ning

Sang tao ché d6 doanh

trueong (9) — (13) chinh pha (14) — (16) nghiép (7)
7 Iinh vue cii cich Cai Cai Cai Cai Cai Cai | Cai
tmn'g didm cach cach céqh cach hé céch cach cach ’
) hanh cac ché @6 | thong | thué quan li | kinh té
chinh | linh dat dai | tai (17)- | taisan | lién
(14)- vuc (12) chinh (19) nha quan
(16) doc (12) nudc dén
quyén (6) nudc
(8), (10) ngoai
(24) -
(26)

2 nhom cdi cach co
lién quan
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No6i 1ong rao can
gia nhap, kéu goi
nha dau tu bén
ngoai (24), (25)

bi sdu cai cach
ché do rudng dat,
dat tap thé & ndng
thén c6 thé giao
dich trén thi
trudng (11)




- _ Good Policy, Sound Economy
A\V4 = =4 =8 Noi dung kinh t& cht yéu cta Héi nghi TW3 khoa 18

m Cai cach thi trwo’ng hoéa - thdong qua cai cach
tw do hoa dé cai thién nang suat

m Cai cach DNNN va biéu dat vé ché dd s& hiru
nha nwdc: chong déc quyéen tw nhien

m Cai cach hé thong tai chinh — ngan hang

m Cai cach thé ché thué

m Cai cach thé ché kinh té néng thon: dat tap the

dung cho muc dich xay dwng; ché dd ho khau;
do thi héa kiéu maoi
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\V/ ==/ =2 HOI nghi trung wvong 3 khoa 18

Thé ché thué

Thé ché tai chinh tién té

Nén tang moi cho sy tang trudng

Néi 1ong cac linh vue SOEs '
dang doc quyén
D6 thi hoa
(Cai cach dit dai, hé khau)

Nang cao nang

luc sang tao

Khuyén khich sang tao,
phat trién cac nganh méi
Cai cach gia cac yéu 10 san xuat
5 et
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\V/ ==/ =2 S0 sanh HOI nghi TW3 khoa 18 va TW3 khoa 16

Hoi nghi Tw3 khéa 18

Hoi nghi Tw3 khéa 16

Noi dung cai cach 60 noi dung 42 ndi dung
Trong d6: Kinh té 26 (43%) 30 (71%)
“Cai cach” 59 1an 26 1an

Linh vuc cai cach

Vai tro cua thi
truong

“thi truong dong vai tro mang tinh
quyét dinh”

“thi trudng dong vai tro mang tinh nén
tang”

Ché d6 s¢ hitu

“Kinh té thudc ché do cong hitu va phi
cong hiru déu 1a bd phan cau thanh
quan trong cua kinh té thi truong xa
hoi cha nghia, déu 1a nén tang quan
trong phat trién kinh té xa hoi nudc ta”
Co6 ndi dung vé quyén tai san
(property rights)

“Kinh té thugc che do phi cong hitu la
lu ¢ lugng quan trong thac day su phat
trién cua suc san xuat xa hoi nudc ta”

Cai cach DNNN

NoOp tai chinh ngén sach tang Ién 30%
(hién nay ndp ngan sach chia thanh 4
loai 15%,10%,5% va mién);

Hoan thién ché do doanh nghiép hién
dai

Chdng doc quyén trong linh vuc doc
quyén tu nhién

Xay dung ché d6 doanh nghiép hién dai
Chong doc quyen, ha thap rao can gia
nhap thi trudng




Good Policy, Sound Economy

A4 = = 5l So sanh Hoi nghi TW3 khoa 18 va TW3 khoa 16 (tiép)

Thé ché quan li
TSNN

Chi quan li d6i véi von nha nwéc >
khéng quan li hanh vi caa DNNN
Hwong den viéc thanh 1ap cac cong
ty

Huéng dén viéc thay d6i vai tro cua
chinh phu trong viéc quan 1i TSNN:
tach biét chic nang cung cap hang hoa
cong va chuac ning nguoi dau tu von
cua chinh phu

Péc thic DNNN thuc hién viéc dam
bao gia tri, 1am ting gia tri ciia von nha
nuéc; tranh gay that thoat TSNN >
DNNN theo dudi muc tiéu lgi nhuan

Tai chinh — ngan
hang

Cho phép thanh 1ap NHTM tu nhan
quy mo vua va nho;

Tw do héa lii suat

Quéc té héa CNY

Khuyén khich vén xa hoi tham giav vao
qua trinh tai co ciu cac to chic tin dung
vira va nho

Tung budc phat trién doanh nghiép tai
chinh thuoc cac ché do s& hitu khac
nhau

Cai cach thué thu

Thic day cai cach thué VAT tai
tap quyen

Pay nhanh khau 1ap phap ddi véi
thué nha dat

Kinh té ndng thon

Quan li va chuyén nhwong dat néng
thon = dan sinh va tai tap quyen
Cic chinh sach hwéng dén lao dong
di cuw: hwong lwong nhw lao dong do
thi




" J Good Policy, Sound Econorny

Nhirng diém ndi bat tich cwc vé ndi dung cai cach
VEPR kinh té tai Hoi nghi TW3 khoa 18

1. Sy thay doi vé vai trod diéu tiét gitra chinh phda
va thi trrong
2. Nhan manh dén ndi dung cai cach trong nhiéu

[inh vwe ch& khéng chi tap trung vao kinh té,
van dé dan sinh (ndng dan) dwoc chu trong

So Iwong ndi dung cai cach/diéu chinh I&n

4. Chon ra dwoc hai linh vwe cai cach nham tao
dot pha, day dong théi dwoc coi 1a nguodn loi
md&i cha tang trwdng kinh té Trung Qudc: (i) dat
dai, (i1) do thi hoa

o
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Trung Quoc dang trdi qua moét qua trinh tai tap quyen voi
VEPR nhiéu ruai ro

|
|
>
>
>
>
>

vV v B VYV V

YV V VY V

Cac dang phan quyén: (i) hanh chinh:; (i) kinh té

Céc dién bién phan quyén — tap quyén cta Trung Quéc:

1958: phan quyén hanh chinh — tdng cwdng quyén lwc cho dia phwong

1961 — 1971: tap quy&n

1972: phan quyén hanh chinh

1978: phan quyén kinh té — tdng cwéng quyén han cho doanh nghiép

1990: tai tap quyéen bang cai cach thué nham han ché thu-chi ngoai ngan sach cla dia
phwong nhwng that bai

1994: phan quyén kinh té — théng qua cai cach thué thu

2013: tap quyén (?)

DAu hiéu tai tap quyén

Giam sb thanh vién TVBCT t& 9 xubng 7

Thanh 1ap Nhom Ianh dao di sdu cai cach toan dién (£ ER{LHES S /NE) nam trong
tay TCB va LKC

Tang mc giao ndp tai chinh ngan sach cia DNNN Ién 30%

Cai cach thué thu

Thanh lap co ché bao céo no thwdng nién cua dia phwong

Cai cach ché dd quan i dat dai tai néng thon
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Nhirng rui ro cua cai cach theo hwdng tap
quyén: Hai diéu kién tién dé

m  Chinh quyen trung wong
co_du nang Iwc duy tri hé
thong quyeét sach tr trén
xuong duwdi va kiém soat
hanh vi cta chinh quyén :
dia phwong - huy diét
sy sang tao clua dia
phuwong

m Sy tham gia cia xa hoi
dan sy nham dam bao
loi ich cai cach/lgi ich twr ¢
cac quyét sach khong roi
vao nhom dac quyén dac
lgi > doi hoi nhirng dot |
pha moi vé ty do ca
nhan va dan chd
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\V/ = =8 3. Trién vong kinh t& vi mé Trung Qudc 2014

m GDP: 6,8-7,3%

m CPI trong khuynh hwdng tang, va sé &
muc 3-4% (cao hon so vl 2013)
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TRAN TRONG CAM ON!
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